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WHY ME?

 2005 worked for Alberta Environment for Deputy Minister Peter 
Watson as Information Coordinator (Minister Guy Boutilier)

 Sierra Club (then under Elizabeth May) gave Alberta an F…and 
Ontario a B [Breaking News: Sierra Club is now under CRA audit]

 I became curious because Alberta has so many environmental firsts, 
some of the most stringent environmental management standards in 
the world + reclamation is the law.

 2012 became consultant to Friends of Science Society – a group of 
earth, atmospheric and solar scientists and citizens who review 
climate science and related public policies

 We examine EVIDENCE over Ideology on Climate Science and 
Policy.



“EVERYONE” KNOWS WE MUST REDUCE 

CARBON DIOXIDE – CO2…

WHY DO WE KNOW THAT?

Carbon markets entail “the lack of delivery of an

invisible substance to no one.”

 - Mark Schapiro, Harper’s Feb. 2010 “Conning the Climate”

 http://citizensclimatelobby.org/files/Conning-the-Climate.pdf

http://citizensclimatelobby.org/files/Conning-the-Climate.pdf


ORIGINS OF FEAR OF CARBON

 James Hansen 1988 presentation to Senate (on the hottest day of 

the year, during a drought, with the air conditioner disabled)

 Intergovernmental Panel on Climate Change (IPCC) was set up 

in 1988 by UN Environment Program and World Meteorological 

Organization 

 Mandate of IPCC – to study HUMAN CAUSES of climate change, 

not all causes…like the role of the Sun. 

 Carbon dioxide (CO2) was assumed to be the cause of global 

warming.



YES, THE WORLD WARMED SINCE 1850 –

END OF THE LITTLE ICE AGE. 

GOOD THING, TOO.

We are here.

We were there during 

French Revolution… 

‘let them eat cake’…



HOW TO TURN POLLUTION INTO 

MONEY?

 Despite early fears of an ice-age in 1958, by the 1990’s 

fear of global warming became a public mantra

 Carbon dioxide (CO2) was assumed to be the cause 

because of a parallel between rapid industrialization 

and correlation to temperature rise

 The UN established Certified Emissions Reduction 

through the Clean Device Mechanism as a way to 

create a carbon reduction trading market

 This became very lucrative.



World Bank and a 

Private Fund made 

$1.2 BILLION in 23 

minutes in 2007



NOT SO LUCRATIVE FOR OTHERS

 “Accountants for Business – Canada and the 

Green Economy” called Better Place a 

successful, sustainable investment

 Better Place went from an asset value of $2 

Billion in 2012 to a ‘broken place’ bankruptcy 

value of $12 million by 2013. 

 Some of Wall Street’s expert investors lost a 

spectacular $900 million

http://www.prweb.net/Redirect.aspx?id=aHR0cDovL3d3dy5jYmMuY2EvbmV3cy9idXNpbmVzcy9pc3JhZWxpLWVsZWN0cmljLWNhci1waW9uZWVyLWJldHRlci1wbGFjZS1zaHV0cy1kb3duLTEuMTMzNjk3Nw==
http://www.prweb.net/Redirect.aspx?id=aHR0cDovL29ubGluZS53c2ouY29tL2FydGljbGUvUFItQ08tMjAxMzA1MjgtOTAzMjg5Lmh0bWw=


MARKET FORCES SEEM SKEWED

WHAT’S GOING ON?



INSTITUTIONAL INVESTORS ARE 

SIGNATORY TO UN PRI

 UN PRI – Principles for Responsible Investing



Principle 1: We will incorporate ESG – Ethical, Social, Governance issues into investment 
analysis and decision-making processes.+

 Principle 2: We will be active owners and incorporate ESG issues into our ownership policies 
and practices.+

 Principle 3: We will seek appropriate disclosure on ESG issues by the entities in which we 
invest.+

 Principle 4: We will promote acceptance and implementation of the Principles within the 
investment industry.+

 Principle 5: We will work together to enhance our effectiveness in implementing the 
Principles.+

 Principle 6: We will each report on our activities and progress towards implementing the 
Principles.



ENTER THE CARBON DISCLOSURE 

PROJECT… A ROCKEFELLER NON-PROFIT

 Report on progress and/or achievements relating to the 

Principles using a ‘Comply or Explain’1 approach


1The Comply or Explain approach requires signatories to report on 

how they implement the Principles, or provide an explanation 

where they do not comply with them.



VOLUNTARY DISCLOSURE TO PREVENT 

DANGEROUS CLIMATE CHANGE

To prevent 

dangerous climate 

change.

Really?



VOLUNTARY BECOMES MANDATORY 

WHEN IT MEANS ACCESS TO ~$95 TRILLION 

INSTITUTIONAL INVESTMENT FUNDS

 CDP sends ‘voluntary’ request to corporations and cities to report on 
carbon footprint of company, carbon reduction policies, ethical, 
social and governance initiatives and local ‘climate change’ events 
of that year

 Note: “climate change” is a long-term pattern in climate over 30-50 
years. An event, even like Calgary’s flood of 2013 is ‘weather.’

 A firm like Accenture or PwC aggregate these ‘opinions’ into ‘fact’ 
in a report to institutional investors on the greatest ‘carbon risk’

 This aggregated information is used to ‘prove’ the case of climate 
change, and evaluate the ‘carbon risk’ of that firm for institutional 
investors.



REPORTING OR NOT REPORTING 

CREATES A ‘WHITE’ AND ‘BLACK’ LIST

 Institutional investors are swayed away from conventional energy 
stocks that have eternal, inherent value in terms of power generation

 Major pension funds holders (i.e. universities) are met with campaigns 
to divest of fossil fuel stocks and demands by participants to ‘save the 
planet’

 Conventional thermal (coal, oil & gas, oil sands) demonized by ENGOs

 Rabid BankTrack of Holland and Rainforest Action Network attack 
banks for financing or investing 

 Divested stocks are snapped up by…. Private funds which are not 
signatory to UN PRI



RENEWABLES –

A NOBLE WAY TO LOSE MONEY

 Pension funds end up holding questionable value renewable energy stocks 
(which REQUIRE conventional thermal, hydro or nuclear to be part of the 
grid) – what will happen to that pension value in future?

 Joseph Dear, chief investment officer of CalPERS, the world’s sixth-largest 
pension fund, last year described clean-tech investment as a “noble way to 
lose money.”

 Calpers suffered annualized losses of 9.7 percent in the sector.

 “We are all familiar with the J-curve in private equity. 

 Well, for Calpers, clean-tech investing has got an L-curve for ‘lose’” added 
Dear. “If it takes 12 years to get the money out, the internal rate of return is 
not going to be very good, even if the investment is reasonably successful.”
Financial Times, “Private equity retreats from renewables ‘fad’” 16th February 2014.

 http://www.ft.com/cms/s/0/ef1b2248-94bb-11e3-9146-00144feab7de.html



INSTITUTIONAL INVESTORS ALSO HAVE 

MANY CONSTITUENTS WHO CAN RAMP UP 

THE PRESSURE ON GOVERNMENTS

 Canadian example – Ontario Teachers Pension Plan  ~$140.8 

Billion in net assets – invests on behalf of 307,000 teachers

 Public Sector Pension Investment ~$99.5 billion - Canadian 

Forces, the Reserve Force, the Public Service and the Royal 

Canadian Mounted Police – many thousands of constituents



FOR CARBON TRADING TO SUCCEED:
• International pressure on government & trading mechanism – UN CDM/IPCC

• Government Policy On Climate Change –UNFCC/Kyoto/Copenhagen

• Renewable Power To Generate RECS/CERS – driven by fear of catastrophe

• Gullible/Frightened and Opportunistic Investors & Public –do not question authority or look 

at evidence

• ‘Comply Or Explain’ International Pressure On Major Investors – UN PRI & banks

• “Voluntary” reporting - to create a good guys or bad guys list of companies 

CDP/Rockefeller Foundation

• Social license – ENGOs and ‘charities’ funded by offshore foundations; ENGOs use climate 

catastrophe to raise funds and drive public opinion, which in turn drives public policy; 

pension participants support renewables – because their future is invested there



OFFSHORE FOUNDATIONS DRIVE 

POLICY – NOT GOVERNMENTS

 Rockefeller Foundation set up Carbon Disclosure Project as a 

non-profit

 Oak Foundation of Switzerland provides millions to ENGOs world-

wide to drive the ‘social license’ and through various means, 

pushes to establish a carbon trading system

 Principle methods are demonizing ‘dirty’ energy – coal, oil, 

natural gas, oil sands while pushing renewables….which 

generate tradable RECs



CANADA’S PEMBINA INSTITUTE 

RECEIVED ~$1.2 MILLION OVER A 

DECADE FROM OAK 

FOUNDATION OF SWITZERLAND



ENGOS BEAT THE DRUM FOR 

CARBON TRADING BY PUSHING 

CLIMATE CATASTROPHE …AND 

RENEWABLES AS THE ‘SOLUTION’

Oak is intent on establishing two carbon trading 

systems and funds these groups for that purpose.

Vivian Krause has reported on this and on other 

foundations doing the same thing.





SOME ~40 ENGOS BAND TOGETHER 

THROUGH BANKTRACK TO HARASS BANKS 

AND CORPORATE SHAREHOLDERS



GRADUALLY GOVERNMENTS GIVE IN – A 

PRICE IS SET FOR THE ‘SOCIAL COSTS OF 

CARBON’



SOCIAL COSTS OF CARBON ARE 

CONTRIVED

The problem then comes 

when someone publishes a 

report say ‘We’ve done all the 

number crunching...we’ve 

gone through all these 

complex calculations we’ve 

arrived at social cost of 

carbon is 32 dollars and 71.6 

cents and it sounds like 

something hugely precise and 

scientific but it is nothing of 

the sort. It’s just the endwork 

of a lot of guesswork.
Dr. Ross McKitrick, 

Economist



THERE IS NO 97% CONSENSUS.



ENGOS WRITE POLICY REPORTS THAT 

ARE NOT SUPPORTED BY EVIDENCE

 Who has the nerve to question the value of ‘saving the planet’ 

from ‘dangerous climate change?

 Don’t you want a future for your children and grandchildren?



FIREPLACES EMITTED DOUBLE 

THE PM2.5 OF COAL-FIRED 

POWER PLANTS IN 2011; 

WILDFIRES 1,000 TIMES

Alberta phase-

out coal 

campaign?

Not supported 

by the 

evidence.



Look at 

the 

evidence.



THE IRON TRIANGLE OF

“STOP DANGEROUS CLIMATE CHANGE”

Government • IPCC reports exclude natural factors like the solar physics

• Agenda-driven activists help write the summary for policy makers (See 

Donna Laframboise)

• ENGOs and ENG charities use climate catastrophe claims to raise $$$

• Media loves it – if it bleeds it leads – every weather event becomes 

evidence

• Institutional Investors are bound by UN PRI

• Corporations are driven by CDP reporting to institutional investors

• Ordinary citizens are terrified by Al Gore-style movies and DEMAND that 

governments DO SOMETHING to ‘stop dangerous climate change”

• Governments institute policies to appease citizens and pension fund 

members, and to remain a player in global trade and UNFCCC 

agreements

• Companies, universities, small business create businesses and innovations 

to ‘stop dangerous climate change’

• Anyone who objects is called a denier or climate change criminal



BUT WHAT IS 

THE 

EVIDENCE?



DESPITE A SIGNIFICANT RISE IN CO2

GLOBAL WARMING FLAT LINED FOR 18+ YEARS…

BEFORE KYOTO WAS IMPLEMENTED!

CO2 concentration

Temperatures from 5 

recognized datasets 

– yellow line shows 

cooling trend



THIS WARMING IS NOT FRIGHTENING



The Sun has cycles that affect climate, and there are 

natural cyclical factors on earth as well. The IPCC 

reports do not address the full scope of natural factors 

and have a very limited review of solar physics.



FRIENDS OF SCIENCE 

FERRETS OUT THE EVIDENCE 

OVER THE IDEOLOGY

Ontario’s Climate 

Change Paper?

Not Supported by the 

Evidence



MCGILL/TROTTIER EAST-

WEST HYDRO&WIND PLAN 

INFEASIBLE

“Acting on 

Climate Change”

Not Supported by 

the Evidence



EDMONTON IS ‘GATEWAY TO 

THE NORTH’ AND HAS MANY 

SOURCES OF PM2.5 EMISSIONS

Alberta phase-

out coal 

campaign?

Not supported 

by the 

evidence.



MARKETS ARE NOW DRIVEN BY ‘CARBON 

RISK’ AND ‘CARBON DISCLOSURE’



UNELECTED AND UNACCOUNTABLE –

IN PARIS 2015 – SHE PLANS TO

CHANGE THE WORLD

 “This is the first time in the history of mankind that we 

are setting ourselves the task of intentionally, within 

a defined period of time to change the economic 
development model that has been reigning for at 

least 150 years, since the industrial revolution.”

Christiana Figueres



UNELECTED AND UNACCOUNTABLE –

REPORTEDLY - VESTED INTERESTS

 Executive Secretary to the UN Framework Convention on Climate 
Change

 Senior Advisor to C-Quest Capital, “a carbon finance “Trained 
and authorized by Al Gore to deliver his presentation The 
Inconvenient Truth.”

 A member of the Executive Board of the Clean Development 
Mechanism of the UN Framework Convention on Climate 
Change.

 From 2008 to 2010,  Vice Chair of the Rating Committee, Carbon 
Rating Agency, described on her web site as the “first entity to 
apply credit rating expertise to carbon assets”.

 The Carbon Rating Agency is a subsidiary of IdeaCarbon is 
based in the Isle of Man, a tax haven. SOURCE; SPPI “Nest of 
Carbon Vipers”

Christiana Figueres

http://www.cqcllc.com/
http://www.ideacarbon.com/media/index.htm/The Carbon Rating Agency announces appointment of Christiana Figueres to its senior team
http://www.ideacarbon.com/


MANY HELPERS MAKE LIGHT WORK



TRILLIONS OF DOLLARS INVESTED IN ‘HOT AIR’ 

AND CO2 REDUCTION INITIATIVES
NO BENEFIT TO THE ENVIRONMENT

DESTRUCTIVE TO THE NATIONAL ECONOMY
INVESTMENT MARKETS ARTIFICIALLY SKEWED

QUALITATIVE ENERGY STOCKS DUMPED BY INSTITUTIONAL INVESTORS –

PICKED UP FOR LESS BY PRIVATE FUNDS

PENSIONS ULTIMATELY PUT AT RISK ON LOW VALUE/SHORT LIFE RENEWABLES

Carbon is a novel commodity:

“…one whose value lies entirely in 

its absence.”



“THEY ALL FALL DOWN”

ON EVIDENCE BASED 

ASSESSMENT

 Mississippi Scheme

 South Sea Bubble

 Tulip-o-mania

 Lysenkoism

 NEXT….Carbon trading and climate 

catastrophe thinking



COME AND HEAR HOW THE SUN DRIVES 

CLIMATE CHANGE JUNE 2, 2015



THANK YOU!... 

WWW.FRIENDSOFSCIENCE.ORG

http://www.friendsofscience.org/

